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The G-8 Sea Island Summit agenda is
starting to shape up

Michael Reksulak | mreksula@georgiasouthern.edu

The summit that has been occupying - some say
looming over - the Savannah region for almost a year is
quickly becoming a reality.

Locally, we learn details about what streets will be
closed during the meetings. A look into foreign
newspapers, such as England's The Guardian, offers the
first glimpses of the free publicity that Savannah was
promised to receive from this summit.
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Now we are starting to hear about the topics that will be E-mail story

on the agenda. Over the last couple of weeks, the
finance and justice ministers of the G-8 nations in their
consultations and the G-8 foreign ministers, after
gathering May 14, gave hints of what we can expect the
presidents, prime-ministers and chancellor to discuss this year when the fifth cycle of

Print story
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. meetings starts.

These cycles, researchers have identified, reflect several trends and global themes.
According to the G-8 Research Group, the first seven-year cycle of meetings from
1975 to 1981 were preoccupied with energy. In the 1990s, terrorism, crime, and
drugs held sway. The third meeting cycle starting in 1989 saw the appearance of the
environment, nuclear safety, and arms control. Topics after 1996 included health and
debt relief for the poorest nations. On tap this year:
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Finally, gasoline prices seem to be on the minds of everyone these days. However, as
was pointed out in a Web chat (a transcript of which ran in the Morning News on May
17) if the OECD goes through with its recently proposed increase in production
quotas, this might be a non-topic for the summit.

Nonetheless, although part of the price surge is due to large increases in demand,
especially in China, and to limits in refining capacities in the United States, some of it
is also the result of the seemingly deteriorating security situation in the Middle East.

If attacks against oil refineries persist and drive prices up further, it might force the
G-8 statesmen to consider this topic. If not - since gas prices close to $5 per gallon
are the norm in many European countries - it seems unlikely that worries in the U.S.
about $2 per gallon prices would be much of a topic of concern to many other G-8-
member countries.

As many have pointed out, though, Americans still pay more for a gallon of milk than
they do for a gallon of gasoline.

Dr. Michael Reksulak is an assistant professor of economics in Georgia Southern
University's College of Business Administration. He teaches introductory and upper-
level economics courses in the School of Economic Development. Dr. Reksulak's
research focuses on public economics and public policy. Among other topics, he has
explored how small and well-organized special interest groups can secure benefits for
themselves, while imposing economic costs on a more dispersed majority. Dr.
Reksulak may be reached by e-mail at mreksula@georgiasouthern.edu.
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« Duty, death in an Apache

« College student dies in early-morning house fire

« Vox Populi: "If you do not want the expansion of Middleground Road, try driving
down it at night while it's raining. You'll change your mind."

= ldeal irrigation system is good to the last drop

* Pets for adoption

= Council looks to cap some sergeants pay to fix disparities

= Cats fatally shot, others missing from Islands shopping district

= Charges filed in homicide

= Casino boat to offer '‘gambling lite’

= Effingham will continue complying with county zoning regulations
= Local help to be delivered to hurricane victims

« Restaurant review: Olde Pink House

* Suspect captured in family shooting

* Briefly

« Effingham meetings
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US News

Updated 2:41 PM ET

« Second explosion rocks Texas gas facility

« Animals also need help in Charley's wake

« Colleges try for college roommates matches
= New overtime rules to take effect Monday

= More News
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